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1 . DURING A RECENT CONVERSATION WITHSVEN ANDERSEN, A 
GOVERNOR OF THE DANISH CENTRAL BANK, HE EXPRESSED THE VIEW 
THAT THE IMF/IBRD MEETINGS IN MANILA WERE LIKELY TO BE 
THIN IN TERMS OF ISUES. HE INDICATED THAT THE NORDIC 
SPOKESMAN WOULD PROBABLY TOUCH ON THE FOLLOWING: 

A. ECONOMIC RECOVERY SEEMS TO BE FADING SOONER 
THAN EXPECTED. 

B. BECAUSE THE NEW EMPHASIS ON SDR'S PROMISED 

AT THE TIME GOLD WAS DEMONETIZED HAS NOT MATERIALIZED, 
STEPS SHOULD BE TAKEN IN THIS DIRECTION. 

C. PREPARATION FOR A REVIEW OF FUND QUOTAS IN 
1978 SHOULD BEGIN IN 1977. 

D. A RETURN TO GREATER FOREIGN EXCHANGE STABILITY 
IS DESIRABLE. 

2. SPEAKING ONLY FOR DENMARK, ANDERSEN OFFERED THE 
VIEW THAT IMF GOLD SALES COULD BE NAGED MORE 
FLEXIBILITY. WHILE HE CONTINUES TO FAVOR THE DISPOALS 
OF IMF GOLD OVER THE NEXT FOUR YEARS, HE BELIEVES 
THAT THF.IMF WOULD DO BETTER TO TUNE THE SALES TO 
THE MARKET RATHER THAN SELLING THE GOLD ON A FIXED 
SCHEDULE. 

DEAN 
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